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Item 5.02.

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On April 23, 2020, the Board of Directors (the “Board”) of Karuna Therapeutics, Inc. (the “Company”) appointed Christopher Coughlin as a director of
the Company’s Board, effective April 24, 2020. Mr. Coughlin was also appointed to serve as the Chairman of the Company’s Audit Committee of the
Board. Mr. Coughlin will serve as a Class II director, to serve until the Company’s annual meeting of stockholders in 2021.
Mr. Coughlin served as Senior Advisor to the CEO and Board of Directors of Tyco until September 2012. Prior to that, he was Executive Vice President
and Chief Financial Officer of Tyco International from 2005 to 2010. During his tenure, he played a central role in the separation of Tyco into five
independent, public companies. Prior to joining Tyco, he worked as the Chief Operating Officer of the Interpublic Group of Companies from June 2003
to December 2004 and as Chief Financial Officer from August 2003 to June 2004. Previously, Mr. Coughlin was Executive Vice President and Chief
Financial Officer of Pharmacia Corporation from 1998 until its acquisition by Pfizer in 2003. Prior to that, he was Executive Vice President of Nabisco
Holdings and President of Nabisco International. From 1981 to 1996 he held various positions, including Chief Financial Officer, at Sterling Winthrop.
Mr. Coughlin currently serves on the board of directors of Allergan plc, Alexion Pharmaceuticals, Inc. and Prestige Consumer Healthcare Inc.
Mr. Coughlin also previously served on the board of directors of Dun & Bradstreet Corp. and Hologic Inc. Mr. Coughlin received a B.S. in accounting
from Boston College. Our Board believes that Mr. Coughlin is qualified to serve on our board of directors due to his extensive experience in complex
financial and accounting matters, including public accounting and reporting, and his broad experience as a public company director.
Mr. Coughlin will be compensated for his service as a non-employee director pursuant to the Company’s Non-Employee Director Compensation Policy
and received an initial option award to purchase 25,000 shares of the Company’s common stock pursuant to the Company’s 2019 Stock Option and
Incentive Plan. As a non-employee director, Mr. Coughlin is also entitled to receive an annual cash retainer of $35,000 as a member of the Board and an
additional $15,000 as Chairman of the Audit Committee of the Board.
The Company also entered into an indemnification agreement with Mr. Coughlin in connection with his appointment to the Board, which is in
substantially the same form as that entered into with the other directors of the Company. There are no other arrangements or understandings between
Mr. Coughlin and any other persons pursuant to which he was selected as a director, and Mr. Coughlin has no direct or indirect material interest in any
transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
Item 9.01.
(d)

Financial Statements and Exhibits.
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Exhibit 99.1

Karuna Therapeutics Appoints Christopher J. Coughlin to its
Board of Directors
BOSTON—April 28, 2020—Karuna Therapeutics, Inc. (Nasdaq: KRTX), a clinical-stage biopharmaceutical company committed to developing novel
therapies with the potential to transform the lives of people with disabling and potentially fatal neuropsychiatric disorders and pain, today announced the
appointment of Christopher J. Coughlin to its board of directors. Mr. Coughlin will chair Karuna’s audit committee.
“We are thrilled to have Chris join our board,” stated Steve Paul, M.D., chief executive officer, president and chairman of Karuna Therapeutics. “Chris
brings a broad range of experience in leading and advising companies of all sizes, including a number of successful pharmaceutical and biotechnology
companies. His more than 25 years of experience and expertise in strategic financial transactions, acquisitions and divestures, and his strong accounting
background will significantly add to the breadth of our current board as Karuna continues to progress and grow as a public company.”
“Karuna is doing remarkable work and its lead product has the potential to dramatically change the CNS treatment landscape,” stated Chris Coughlin.
“Over the course of my career, I have had the opportunity to be a part of a number of companies and am excited to be joining Karuna’s board at this
pivotal point as the company scales to meet its goal of delivering transformational therapies to patients. I look forward to working alongside other
members of the board and company management to achieve better patient outcomes.”
Mr. Coughlin has served as a senior financial and operating executive at a number of global public companies and has served on the board of directors
for many others. Most recently, he was executive vice president and chief financial officer of Tyco International Ltd., a global industrial and healthcare
company. Prior to joining Tyco, Mr. Coughlin served as chief operating officer at Interpublic Group, a leading global advertising and market services
holding company, as chief financial officer of Pharmacia Corporation, a major pharmaceutical company acquired by Pfizer, and as president of Nabisco
International.
Mr. Coughlin is currently the lead independent director of Allergan plc, and chairs the audit and finance committee for Alexion Pharmaceuticals. He
previously served on the board of directors of Dun & Bradstreet, Inc., where he was chairman; Hologic, Inc.; Forest Laboratories (acquired by Allergan
plc); Covidien plc (acquired by Medtronic plc); Dipexium Pharmaceuticals Inc.; The Interpublic Group of Companies; Monsanto Company; and Perrigo
Company. Mr. Coughlin was named NACD 2015 Corporate Director of the Year.
Mr. Coughlin holds a bachelor’s degree in accounting from Boston College.
About Karuna
Karuna is a clinical-stage biopharmaceutical company committed to developing and delivering first-in-class therapies with the potential to transform the
lives of people with CNS disorders – which remain among the most disabling and potentially fatal disorders worldwide. Galvanized by the
understanding that today’s neuropsychiatric and pain management patients deserve better, Karuna’s mission is to harness the untapped potential of the
brain’s complex biology in pursuit of novel therapeutic pathways that will advance the standard of care. For more information, please visit
karunatx.com.
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